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SUBJECT: U.S. PORPOSAL EOR INTERNATIONAL RESOURCES BANK (IRB) 
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1. ALDUBI, MINISTRY OE EINANCE, HAS RAISED FOLLOWING 
QUESTIONS FOR CLARIFICATION IN ORDER THAT GOI MIGHT BE 
ABLE "TO CRYSTALIZE" ITS POSITION ON IRB: 

(A) IN ADDITION TO ACTING AS GUARANTOR AND UNDERWRITER, 
WILL THE BANK INVEST DIRECTLY IN PROJECTS? IF NOT, HOW 
WILL THE FUNDS RESOURCES BE "HELD"? 

(B) WHAT CRITERION WILL BE USED TO DETERMINE A COUNTRY'S 
ELIGIBILITY? WILL ALL DEVELOPING COUNTRIES BE AUTOMATICALLY 
ELIGIBLE? 

(C) WHAT TYPE OF PROJECTS WILL BE ELIGIBLE? 

(D) WHAT RELATIONSHIP IS ENVISAGED BETWEEN THE IRB AND 
THE WORLD BANK GROUP? WHY IS IT CONSIDERED NECESSARY 
TO CREATE A NEW INSTITUTION? 

(E) ONE OF THE POSSIBLE FINANCING METHODS (MENTIONED 
ON PAGE 3) IS THE ISSUANCE OF PROJECT BONDS WHICH ARE 
DENOMINATED EITHER IN CASH OR COMMODITIES. HOW WOULD 
COMMODITY DENOMINATION WORK? 
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(F) WHAT FORM WOULD THE ADMINISTRATIVE STRUCTURE OF THE 
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IRB TAKE? WHO WOULD PARTICIPATE? 

2. GOI WOULD ALSO APPRECIATE ANY ADDITIONAL INFORMATION 
AVAILABLE ON IRB AS WELL AS OTHER COUNTRIES' REACTIONS 
AND WHETHER OR NOT SUBJECT WILL BE RAISED AT CIEC MEETINGS 
IN PARIS. 
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